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ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ��ϮϬϮϬ 

 

&RQILQpV�RX�QRQ 
RVRQV�OD�IUDWHUQLWp�� 



&RPPHQF«�GDQV�OD�ODQF«H�GHV�PRLV�SU«F«GHQWV��QRWUH�«ODQ�

D�«W«�VWRSS«�QHW�SDU�XQH�«SLG«PLH�ORLQWDLQH��TXL�VߥHVW�UDSSUR�

FK«H�GHYHQDQW�SDQG«PLH��HQWUD°QDQW�GHV�DOWHUQDQFHV�GH�

FRQILQHPHQWV�HW�GH�UHO¤FKHPHQWV� 

��LVROHPHQW��XQH�FHUWDLQH�DSSU«KHQVLRQ��YRLUH�XQH�SHXUߥ/

GߥDSSURFKHU�OHV�DXWUHV�QRXV�RQW�FRQGXLWV�GDQV�XQ�LVROHPHQW�

IRUF«��TXH�EHDXFRXS�RQW�HX�GX�PDO�¢�YLYUH�HW�GRQW�FHUWDLQV�

RQW�HX�GX�PDO�¢�VRUWLU� 

/HV�«TXLSHV�GX�6HFRXUV�&DWKROLTXH�HQ�+DXWH-/RLUH��FRRU�

GRQQ«HV�SDU�Oߥ«TXLSH�GH�OD�G«O«JDWLRQ��VH�VRQW�HIIRUF«HV�GH�

PDLQWHQLU�GHV�OLHQV�HQWUH�E«Q«YROHV�HW�DYHF�OHV�SHUVRQQHV�

G«M¢�DFFRPSDJQ«HV��$YHF�OߥDLGH�GHV�SRXYRLUV�SXEOLFV��GHV�

DLGHV�RQW�«W«�DSSRUW«HV� 

3HQGDQW�HW�DSUªV�FHWWH�FULVH��RQ�D�EHDXFRXS�HQWHQGX�SDUOHU�

GH�FH�TXL�GHYDLW�FKDQJHU��GH�m�OߥDSUªV�}�TXL�QH�VHUDLW�SOXV�

FRPPH�DYDQW��2Q�SDUODLW�GH�IDLUH�UHYHQLU�HQ�)UDQFH�RX�HQ�

(XURSH�GHV�HQWUHSULVHV��RQ�SDUODLW�GH�OLPLWHU�OHV�YR\DJHV�HQ�

DYLRQ��RQ�SDUODLW�GH�UHYDORULVHU�GHV�VDODLUHV��� 

0DLV�OH�UHG«PDUUDJH�GH�Oߥ«FRQRPLH��GHV�HQWUHSULVHV��GX�WRX�

ULVPH��VHPEOH�H[LJHU�XQ�UDSLGH�U«WDEOLVVHPHQW�GX�m�FRPPH�

DYDQW�}��3RXUWDQW�FHWWH�S«ULRGH�QRXV�D�SRXVV«V�¢�QRXV�SR�

VHU�GHV�TXHVWLRQV��DXVVL�ELHQ�VXU�OߥRUJDQLVDWLRQ�GH�QRWUH�VR�

FL«W«��LQWHUQDWLRQDOH��QDWLRQDOH��ORFDOH��TXH�VXU�QRWUH�ID©RQ�

GH�YLYUH��-H�FLWH�m�HQ�YUDF�}�OD�SODFH�GHV�LQIRUPDWLRQV�HW�GHV�

«FUDQV��OߥLPSRUWDQFH�GHV�UHODWLRQV�KXPDLQHV�GDQV�GHV�VLWXD�

WLRQV�GߥLVROHPHQW��OߥLPSRUWDQFH�GHV�VHUYLFHV�SXEOLFV�GH�OD�

VDQW«�HW�GH�Oߥ«FROH��OD�ID©RQ�GH�FRQVLG«UHU�OHV�SHUVRQQHV�WUªV�

¤J«HV��OD�ID©RQ�GH�QRXV�QRXUULU߯�HW�ELHQ�GߥDXWUHV� 

'HV�TXHVWLRQV�TXߥLO�QH�IDXGUD�SDV�RXEOLHU� 

��VRQW�P«ODQJ«HV�OHV�SU«RFFXSDWLRQV\ߥ�VRQW�DMRXW«HV�RX�V\ߥ6

«FRORJLTXHV��OH�U«FKDXIIHPHQW�FOLPDWLTXH��OHV�PLJUDWLRQV��HW�

GߥDXWUHV�HQFRUH� 

3DV�IDFLOH�GH�Vߥ\�UHWURXYHU��GH�YRLU�R»�HVW�OH�FKHPLQ��GH�WURX�

YHU�GX�VHQV�¢�FH�TXL�VH�SDVVH�HW�P¬PH�¢�QRV�YLHV�GDQV�FH�

FRQWH[WH��1RXV�DYRQV�HVVD\«�GH�UHOLUH�FH�TXH�QRXV�DYRQV�

Y«FX�SRXU�WURXYHU�XQ�VHQV��XQ�FKHPLQ� 

 

     3LHUUH�%RLW 

     3U«VLGHQW�G«SDUWHPHQWDO 

�ZN>���͛�EE���ϮϬϮϬ�͊ 

^KD- 
D�/Z� 
e�/dKZ/�> Ϯ 

——————————– 

/ůƐ�ĂŶŝŵĞŶƚ��ůĞ�ƐĞĐŽƵƌƐ ϯ 

——————————-- 

ZĠƚƌŽƐƉĞĐƟǀĞ ϰ 

——————————-- 

>�^��,�Ed/�Z^��ĚĞ�ůĂ�ĚĠůĠŐĂƟŽŶ ϲ-ϳ 

——————————- 

>�^�:KhZE��^����>͛�^W�Z�E�� �ϴ 

——————————- 

>��s/�����>����>�'�d/KE��d���^�
�Yh/W�^����� ϵ-ϭϭ� 

——————————- 

�ŚŝīƌĞƐ�͕�WƌŽũĞƚ�ŶĂƟŽŶĂů͕� 

/ĚĞŶƟƚĠ ϭϮ-ϭϯ 

 

ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��ĚŝƚŽƌŝĂů Ɩ 



6ROLGDULWpV�IDPLOLDOHV���� $JQqV� 
 

$QLPDWLRQ� VSLULWXHOOH� �� -HDQ-3LHUUH 
HW� O¶(TXLSH� GH� 5HFKHUFKH� HW� G¶$QLPD�
WLRQ�6SLULWXHOOH 
 

&RPPLVVLRQ�GHV�DLGHV 
HW�PLFUR-FUpGLWV����  
%HUQDUG������ 
 

 

 

&RPPXQLFDWLRQ���1DWKDOLH�HW�3LHUUH 
 

)RUPDWLRQ���$ODLQ 
 
$FWLRQ� LQWHUQDWLRQDOH� ��
9LYLDQH�HW�1DWKDOLH  
 
 

 

 

/ůƐ�ĂŶŝŵĞŶƚ 
ůĞ�^ĞĐŽƵƌƐ 
�ĂƚŚŽůŝƋƵĞ 

 

>�^��^�>�Z/�^ 

>�^�^�Zs/��^ 

 

3UpVLGHQW����3LHUUH�%RLW 
9LFH-SUpVLGHQW���*pUDUG�'H\JDV 
7UpVRULHU�RX�7UpVRULqUH��� 
$XP{QLHU���-HDQ-3LHUUH�0RXULHU 
'pOpJXp���$ODLQ�*XpULQ-%RXWDXG 
5pIpUHQWH�LQIRUPDWLTXH��� 
     3LHUUHWWH�)RXOWLHU 
 

 

>����hZ��h���W�Zd�D�Ed�> 

>�^�ϭϲ��Yh/W�^ 

$XUHF 
%ULRXGH 
&UDSRQQH�VXU�$U]RQ 
'XQLqUHV-0RQWIDXFRQ 
(PEODYH] 

/DQWULDF 

/H�3X\-HQ-9HOD\ 
0RQLVWURO�VXU�/RLUH 
3DXOKDJXHW 

5HWRXUQDF 
6DLQW--XOLHQ-&KDSWHXLO 
6DLQW--XVW-0DOPRQW 
6DLQW-0DXULFH�GH� 
/LJQRQ 

6DLQW-3DXOLHQ 
6DLQWH-6LJROqQH 

<VVLQJHDX[ 

/�ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��/>^��E/D�Ed�>��^��KhZ^���d,K>/Yh�� Ɛ 

9pURQLTXH�HVW�DQLPDWULFH�GDQV�
XQ�WHUULWRLUH�SDUWDJp�VXU���Gp�
SDUWHPHQWV��UDWWDFKpH�j�OD�GpOp�
JDWLRQ�&DQWDO-3X\�GH�'{PH��
3RXU�QRXV��HOOH�VXLW�OHV�pTXLSHV�
GH�%ULRXGH�HW�3DXOKDJXHW� 

������������$ODLQ  1DWKDOLH  ���$JQqV 

9pURQLTXH 



 

ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ�ZĠƚƌŽƐƉĞĐƟǀĞ ĉ 

 
$FFXHLO�)DPLOLDO�GH�9DFDQFHV ��
UpGXLW 

 
-HXGL�����SLTXH-QLTXH�DX�MDUGLQ�SDUWDJp�GH�'XQLqUHV� 
 
9HQGUHGL���HW�VDPHGL�����EUDGHULH�j�0RQLVWURO�HW�j�%ULRXGH 
 
9HQGUHGL�������UpXQLRQ�GH�ELODQ�DQQXHO�GX�%XUHDX�j�9RUH\� 
 
6DPHGL������j�6W--XVW-0DOPRQW��EUDGHULH� 
 
/XQGL�������%DODGH�VSLULWXHOOH�j�6W-9LQFHQW�SURSRVpH�SDU�
O·(TXLSH�GH�5HFKHUFKH�HW�G·$QLPDWLRQ�6SLULWXHOOH��(5$6�� 
 
-HXGL������JURXSH�GH�&UDSRQQH���-��6RUWLH�j�O
pWDQJ  $UF-HQ-
FLHO�j�9RUH\� 

ZĠƚƌŽƐƉĞĐƟǀĞ� 
ϮϬϮϬ 

 
-HXGL���� �� HQ�(PEODYH]��/HV�$PLV�GH�
OD�%HOOH�3RUWH ��-RXUQpH�FUrSHV� 

 
'LYHUVHV� UpXQLRQV� VH� IRQW� HQ� YLVLR-
FRQIpUHQFH��DLQVL�TXH�GHV�FRQWDFWV�WpOpSKR�
QLTXHV�UpJXOLHUV� 
 
)XWXU� SURMHW� GH� GpOpJDWLRQ� �� GHV� UHQFRQWUHV� QDWLRQDOHV�
SHUPHWWHQW�DX[�GpOpJDWLRQV�FRQFHUQpHV�G·pFKDQJHU� 
 
'HV� /HWWUHV� G·LQIRUPDWLRQ� VRQW� HQYR\pHV� �SDU� FRXUULHU� HW�
SDU�PDLO��DYHF�XQH�IUpTXHQFH�UHQIRUFpH� 

&�sZ/�Z 

 
 
 

/D�SOXSDUW�GHV�pTXLSHV�SURSRVHQW�DX[�EpQpYROHV�HW�DX[�SHU�
VRQQHV�DFFRPSDJQHU�GH�SDUWDJHU�OHV�JDOHWWHV�GHV��5RLV� 
'LYHUVHV�FpUpPRQLHV�GH�Y±X[�VRQW�RUJDQLVpHV� 
 

-HXGL����� 
FUpDWLRQ�GH�OD�&RPPLVVLRQ�
SDUWHQDULDOH�GHV�DLGHV 
 
-HXGL������6W�-XOLHQ�&KDS�
WHXLO���DWHOLHU�FXLVLQH 
 
9HQGUHGL����HW�VDPHGL������
6W--XVW-0DOPRQW��EUDGH�
ULH� 
 
0DUGL������j�6DLQW-0DXULFH�GH�/JQRQ��-RXUQpH�GH�IRUPDWLRQ�
SRXU�OHV�QRXYHDX[�EpQpYROHV� 
 
0HUFUHGL������j�*LYRUV��(TXLSH�5pJLRQDOH�6ROLGDULWp�,QWHUQD�
WLRQDOH� 

:�Es/�Z�� 

��sZ/> 

 
/XQGL� ��  �� 3UpSDUDWLRQ� GX� 9R\DJH� GH�
O·(VSpUDQFH�j�/D�6DOHWWH� 

 
&21),1(0(17�ĚƵ�ϭϳ�ŵĂƌƐ�ă�ϭϮ Ś�ĂƵ�ϭϭ�ŵĂŝ� 

D�Z^� 

 
/XQGL� ��� DX� 3X\� HW� � 0DUGL� ��� � j� 6W-
0DXULFH-GH-/LJQRQ� �� �HQ� SUpVHQWLHO� RX�

HQ� YLVLR� DX� FKRL[�� UpXQLRQ� GHV� UHVSRQVDEOHV� G·pTXLSH� SRXU�
RUJDQLVHU�OH�GpFRQILQHPHQW� 

D�/� 

 
/HV�pTXLSHV�UHSUHQQHQW�SURJUHVVLYHPHQW�

OHXUV�DFWLYLWpV� 
9HQGUHGL������UHQFRQWUH�DYHF�O·(YrTXH� 
 
(Q�(PEODYH]��SLTXH-QLTXH 

:h/E 

:h/>>�d�-�Khd 

 
9HQGUHGL������j�<VVLQJHDX[��EUDGHULH� 
 
 

-HXGL� ��� HW� YHQGUHGL� ��� �� j� &KDUQDXG�� &RQILWXUHV� GH� O·(VSp�
UDQFH� 
 
6DPHGL������MRXUQpH�GLRFpVDLQH�© 9LYRQV� O·pFRORJLH ª��OH�6&&)�
V·HVW�UHWLUp�SRXU�FDXVH�VDQLWDLUH�� 

^�Wd�D�Z� 

 
9HQGUHGL� �� HW� VDPHGL� � �� �� j�0RQLVWURO��
%UDGHULH��� 
 
0HUFUHGL����RFWREUH��j�&UDSRQQH���SUHPLHUV�FRQWDFWV�SRXU�XQH�
UHODQFH�GH�O·pTXLSH� 
 
&21),1(0(17�GX����RFWREUH�DX����GpFHPEUH� 

K�dK�Z� 

 
6DPHGL����HW�'LPDQFKH������-RXUQpH�
QDWLRQDOH 
 

�������������)HVWLVRO 

EKs�D�Z� 

 
'LPDQFKH��HU� � 
�qPH�-RXUQpH�6ROLGDLUH�DYHF� OHV�5pIXJLpV�HW� OHV�SHUVRQQHV�VHXOHV��RUJDQLVpH�SDU� OHV�pTXLSHV�GH�6W�
-XOLHQ-&KDSWHXLO�HW�/DQWULDF� 

 
'LPDQFKH��� ��0DUFKp�GH�1RsO�GH�O·pTXLSH�GH�6W�-XVW-0DOPRQW�� 

 
0DUGL���� ��(Q�SDUWHQDULDW�DYHF�© /D�0DUPLWH ª� DX�3X\-HQ-9HOD\��)RUPDWLRQ�DX[�pFRQR�
PLHV�G·pQHUJLHV�GRPHVWLTXHV� 

 
6HPDLQH� GX� ���� DX� ���  ��0DUFKpV� GH�1RsO� GHV� pTXLSHV�GH�5HWRXUQDF��6W--XVW�0DO�
PRQW��HW�6W�-XOLHQ-&KDSWHXLO���,OOXPLQDWLRQ�GH�OD�EDVLOLTXH�GH�%ULRXGH� 

 
0HUFUHGL���� ��j�6W-9LQFHQW��5HSDV�GH�1RsO�GH�O·pTXLSH�GH�O·(PEODYH]� 

����D�Z�� 



ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��>�^��,�Ed/�Z^�����>�����>�'�d/KE Ă 
����^���>͛�DW>K/�'Z������>���DK�/>/d� 

>��'�Z�'��^K>/��/Z��ͨ �ƵƚŽ�>ŝďĞƌƚĠ�ƉŽƵƌ�ƚŽƵƐ ͩ�� 

2XYHUW�GHSXLV�PDL�������j�&KDGUDF��SUqV�GX�3X\-HQ-9HOD\���SDU���DVVRFLDWLRQV���OH�6HFRXUV�&DWKROLTXH��),7����$PLV�
GX�*DUDJH�GH�&KRPHOL[� 
 
,O�SURSRVH���VHUYLFHV� 

/D�YHQWH�GH�YpKLFXOHV 
/¶HQWUHWLHQ�HW�OD�UpSDUDWLRQ 
/D�ORFDWLRQ�GH�YRLWXUHV���GH�VFRRWHUV�HW�GH�YpORV 

 
)DLWV�PDUTXDQWV�HQ����� ��XQ�YLUDJH�LPSRUWDQW�YHUV�XQ�QRXYHDX�PRGqOH� 

-�$FWLYLWpV�LPSDFWpHV�SDU�FULVH�VDQLWDLUH��GHPDQGHV�UpGXLWHV 
-�*DUDJH�LQFHQGLp�ILQ�MXLOOHW��VXVSHQVLRQ�GH�O¶DFWLYLWp�HQWUHWLHQ�UpSDUDWLRQ 
-�$UULYpH�G¶XQ�QRXYHDX�UHVSRQVDEOH�GX�JDUDJH��LQVWDOODWLRQ�GX�JDUDJH�DX�YLOODJH�$)3$�OH��HU�RFWREUH������ 
-�&UpDWLRQ�G¶XQH�FRPPLVVLRQ�SDUWHQDULDOH�GHV�DLGHV� 

/H�ELODQ����� 
-�ϯϳ�YRLWXUHV�YHQGXHV�j�XQ�SUL[�PR\HQ�GH������¼� 
-�����MRXUV�GH�ORFDWLRQ�GH�VFRRWHUV��HW������MRXUV�GH�ORFDWLRQ�GH�YRLWXUHV 
-�����QRXYHDX[�DGKpUHQWV��'HV�SDUWHQDULDWV�� 
-����GRQV�GH�YpKLFXOHV��XWLOLVpV�SRXU�OD�YHQWH�HW�OD�ORFDWLRQ�� 

-�$XWRILQDQFHPHQW����������¼���������
VXEYHQWLRQV����������¼��������PpFp�
QDW�HW�GRQV�SULYpV��������¼������ 
 
'HV�SHUVSHFWLYHV 
8Q�YLUDJH�SRXU����� �� 

/LHX 

6WDWXWV 

5pVHDX�6ROLGDUDXWR 

SDUWHQDULDW�DYHF�GHV�DUWLVDQV�JDUD�
JLVWHV 

SDUWHQDULDW�$)3$� 

����^��hy�^�sK/Z^��d��hy�>K/^/Z^ 
>͛���KDW�'E�D�Ed�^�K>�/Z� 
$X�3X\-HQ-9HOD\�OH�FRQILQHPHQW�DUUrWH�O¶DFFRPSDJQH�
PHQW�j�SDUWLU�GX�FRQILQHPHQW� 
'¶DXWUHV�pTXLSHV�RQW�SX�UHSDUWLU�KRUV�FRQILQHPHQW�HW�
GDQV�OH�UHVSHFW�GHV�FRQVLJQHV�VDQLWDLUHV���j�<VVLQJHDX[��
j�%ULRXGH� 

>͛���h�/>�&�D/>/�>� 
ĚĞ�s���E��^ 

��HQIDQWV�GH�3DULV�RQW�pWp�DFFXHLOOLV� 
/H�6HFRXUV�&DWKROLTXH�D�EHDXFRXS�LQVLVWp�VXU�OH�UHVSHFW�
GHV�FRQVLJQHV�VDQLWDLUHV 



ƅ 
��������KD�

ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��>�^��,�Ed/�Z^�����>�����>�'�d/KE 

��s�>KWW�Z�>��WKhsK/Z��͛�'/Z 

ͨ �/^-DK/��ͩ��;ĞŶ�ƉĂƌƚĞŶĂƌŝĂƚͿ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

&
HVW� OH� QRP� GH� FH� SURMHW� DVVRFLDQW� GHV� SHUVRQQHV�
Q
D\DQW�SDV�RX�SHX�DFFqV�j�OD�FXOWXUH��DYHF�GHV�DUWLVWHV�
PLOLWDQWV�HW�GHV�VWUXFWXUHV�G
DFFXHLO��DVVRFLDWLRQV�HW�LQV�
WLWXWLRQV�� D\DQW� HQYLH� GH� FKDQJHU� GH� UHJDUG� HW� GH� UH�
GRQQHU�GX�SRXYRLU�G
DJLU�DX[�SHUVRQQHV�TX
HOOHV�DFFXHLO�
OHQW� 
 
%LODQ����� 
-�ϭϱ�ĂƚĞůŝĞƌƐ�ĂƌƟƐƟƋƵĞƐ�ŵŝƐ�ĞŶ�ƉůĂĐĞ�ĂƵƚŽƵƌ�ĚĞƐ�ƚŚğŵĞƐ�ƐƵŝͲ
ǀĂŶƚƐ�͗�ĐŚĂŶƚ͕�ĐŽƐƚƵŵĞ͕�ĐƵŝƐŝŶĞ͕�ĚĂŶƐĞ�ĐŽŶƚĞŵƉŽƌĂŝŶĞ͕�ĚĂŶƐĞ�
ŽƌŝĞŶƚĂůĞ͕�ĠĐƌŝƚƵƌĞ-�ůĞĐƚƵƌĞ͕�ŵƵƐŝƋƵĞ͕�ƉĞŝŶƚƵƌĞ͕�ƉĞƌĐƵƐƐŝŽŶ͕�
ƉŚŝůŽ͕�ƉŚŽƚŽ�͕�ƐĐƵůƉƚƵƌĞ͕�ƐĠƌŝŐƌĂƉŚŝĞ͕�ƐŽƌƟĞƐ�ĐƵůƚƵƌĞůůĞƐ�Ğƚ�
ƚŚĠąƚƌĞ 

-�ϭϱ�ĂƌƟƐƚĞƐ�ŵŽďŝůŝƐĠƐ�ĚŽŶƚ�ϳ�ďĠŶĠǀŽůĞƐ�;ĐŚĂŶƚ͕�ĐƵŝƐŝŶĞ͕�
ƉĞŝŶƚƵƌĞ͕�ƉŚŝůŽ͕�ƉŚŽƚŽ͕�ƐĠƌŝŐƌĂƉŚŝĞ�Ğƚ�ƐŽƌƟĞƐ�ĐƵůƚƵƌĞůůĞƐͿ�Ğƚ�ϴ�
ĂƌƟƐƚĞƐ�ƉƌŽĨĞƐƐŝŽŶŶĞůƐ�;ĐŽƐƚƵŵĞ͕�ĚĂŶƐĞ�ĐŽŶƚĞŵƉŽƌĂŝŶĞ͕�
ĚĂŶƐĞ�ŽƌŝĞŶƚĂůĞ͕�ĠĐƌŝƚƵƌĞ-ůĞĐƚƵƌĞ͕�ŵƵƐŝƋƵĞ͕�ƉĞƌĐƵƐƐŝŽŶ͕�
ƐĐƵůƉƚƵƌĞ�Ğƚ�ƚŚĠąƚƌĞͿ�͘ 

-�ĞŶǀŝƌŽŶ�ϮϭϬ�ƉĂƌƟĐŝƉĂŶƚƐ�ŵŽďŝůŝƐĠƐ�ƐƵƌ�ůΖĞŶƐĞŵďůĞ�ĚĞƐ�ĂƚĞͲ
ůŝĞƌƐ�ƐŽŝƚ�ϭϰϬ�ƉĞƌƐŽŶŶĞƐ�ĚŝīĠƌĞŶƚĞƐ�ĂƵ�ƚŽƚĂů�ĂǀĞĐ�ĐĞƌƚĂŝŶĞƐ�
ƉĞƌƐŽŶŶĞƐ�ƉĂƌƟĐŝƉĂŶƚ�ă�ƉůƵƐŝĞƵƌƐ�ĂƚĞůŝĞƌƐ͘ 

-�ƐƵƌ�ĐĞƐ�ϭϰϬ�ƉĞƌƐŽŶŶĞƐ͕�ϭϭϮ��;ƐŽŝƚ�ϴϬйͿ�ŶĞ�ƐƵŝǀĞŶƚ�ƋƵΖƵŶ�
ĂƚĞůŝĞƌ͕�ϭϰ��;ƐŽŝƚ�ϭϬйͿ�ƐƵŝǀĞŶƚ�Ϯ�ĂƚĞůŝĞƌƐ�Ğƚ�ϭϰ�;ƐŽŝƚ�ϭϬйͿ�ƐƵŝͲ
ǀĞŶƚ�ƉůƵƐ�ĚĞ�Ϯ�ĂƚĞůŝĞƌƐ 

-�ϮϭϬ�ƉĂƌƟĐŝƉĂŶƚƐ�ĂƵǆ�ϭϱ�ĂƚĞůŝĞƌƐ�͗�ĐŚĂŶƚͬϮϳ͕�ĐŽƐƚƵŵĞͬ�ϭϬ͕�
ĐƵŝƐŝŶĞͬϭϴ͕�ĚĂŶƐĞ�ĐŽŶƚĞŵƉŽƌĂŝŶĞͬϭϬ͕�ĚĂŶƐĞ�ŽƌŝĞŶƚĂůĞͬϭϭ�;ĞŶ�
Ϯ�ĂƚĞůŝĞƌƐͿ�͕�ĠĐƌŝƚƵƌĞ�ͬϮϮ�;ĞŶ�ϯ�ĂƚĞůŝĞƌƐͿ͕�ŵƵƐŝƋƵĞͬϳ͕�ƉĞŝŶͲ
ƚƵƌĞͬϴ͕�ƉĞƌĐƵƐƐŝŽŶͬϵ͕�ƉŚŽƚŽͬϴ͕�ƐĐƵůƉƚƵƌĞͬϴ͕�ƐĠƌŝŐƌĂƉŚŝĞͬϯ͕�
ƚŚĠąƚƌĞͬϮϯ�н�ůĞƐ�ĂƚĞůŝĞƌƐ�ƉŚŝůŽͬϭϱ�Ğƚ�ƐŽƌƟĞƐ�ĐƵůƚƵƌĞůůĞƐͬϯϬ�͘ 

-�ϭϰϬ�ƉĞƌƐŽŶŶĞƐ�ĚŽŶƚ�ůĞƐ�Ϯͬϯ�ƉĞƵǀĞŶƚ�ġƚƌĞ�ĐŽŶƐŝĚĠƌĠĞƐ�
ĐŽŵŵĞ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĚĞ�ƉƌĠĐĂƌŝƚĠ�;ƐŝƚƵĂƟŽŶ�ĚΖŚĂŶĚŝĐĂƉ͕�ŝƐŽůĞͲ
ŵĞŶƚ͕�ďĠŶĠĮĐŝĂŝƌĞ�ĚĞƐ�ŵŝŶŝŵĂ�ƐŽĐŝĂƵǆ͙Ϳ͘��ĞƩĞ�ŶŽƟŽŶ�ƐĞƌĂ�
ĂĸŶĠĞ�ĞŶ�ϮϬϮϭ�ĂǀĞĐ�ůĂ�ŵŝƐĞ�ĞŶ�ƉůĂĐĞ�ĚΖƵŶ�ƋƵĞƐƟŽŶŶĂŝƌĞ�ŝŶͲ
ĚŝǀŝĚƵĞů�ƉĞƌŵĞƩĂŶƚ�ĚĞ�ŵŝĞƵǆ�ĐŽŶŶĂŠƚƌĞ�ůĞƐ�ƐŝƚƵĂƟŽŶƐ�ĚĞ�
ĐŚĂĐƵŶ�;Z^�͕�ŚĂŶĚŝĐĂƉ͕�ŝƐŽůĞŵĞŶƚ͕�ĞƚĐ͘͘͘Ϳ 

-�ϭϰϬ�ƉĞƌƐŽŶŶĞƐ�ĂǀĞĐ�ϲϰ�й�ĚĞ�ĨĞŵŵĞƐ�Ğƚ�ϯϲ�й�ĚΖŚŽŵŵĞƐ�͕�-�
ϲϬ�й�ǀŝĞŶŶĞŶƚ�ĚĞƐ�ĞŶǀŝƌŽŶƐ�ĚƵ�WƵǇ�ĞŶ�sĞůĂǇ�͕�ϰϬ�й�ĚΖĂƵƚƌĞƐ�
ĐŽŵŵƵŶĞƐ�ĚŽŶƚ�^ƚ�:ƵůŝĞŶ-�ŚĂƉƚĞƵŝů�;ϴͿ͕�^ŝĂƵŐƵĞƐ-^ƚ�DĂƌŝĞ�
;ϴͿ͕�zƐƐŝŶŐĞĂƵǆ�;ϴͿ�͕�ZĞƚŽƵƌŶĂĐ�;ϲͿ�ƉƵŝƐ��ůůğŐƌĞ͕�DŽŶŝƐƚƌŽů�
ĚΖ�ůůŝĞƌ͕�ZŽƐŝğƌĞƐ͕��ƌĂƉŽŶŶĞ͘ 

Renforcer le pouvoir d’agir, des personnes et des groupes, c’est aller vers elles et les soutenir pour qu’elles pren-
nent place et parole. C’est aussi considérer l’ensemble de leurs aspirations :  morales, matérielles et spirituelles. 
Projet National du Secours Catholique Caritas F rance 

',6-02,��������� 

SURSRVH�VHV����DWHOLHUV�DUWLVWLTXHV� 



ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ�>�^��,�Ed/�Z^�����>�����>�'�d/KE ƀ 

>ĞƐ�ĠƉŝĐĞƌŝĞƐ�ƐŽůŝĚĂŝƌĞƐ�;ĞŶ�ƉĂƌƚĞŶĂƌŝĂƚͿ��ĂƵ�Whz-�E-s�>�z�Ğƚ�ă��Z/Kh�� 

>͛ĂĐĐƵĞŝů�ĚĞ�ŵŝŐƌĂŶƚƐ�Ğƚ�ĚĞŵĂŶĚĞƵƌƐ�Ě͛ĂƐŝůĞ�;ĞŶ�ŝŶƚĞƌ-ĂƐƐŽĐŝĂƟĨͿ 

>��d/�Z^->/�h��>��D�ZD/d���;ĞŶ�ŝŶƚĞƌ-ĂƐƐŽĐŝĂƟĨͿ� 

/HV�EHVRLQV�GHV�IDPLOOHV�GH�GpERXWpV�GX�GURLW�G¶DVLOH��VRUWDQW�GH�&$'$�QRWDPPHQW��VRQW�FURLVVDQWV�GX�IDLW�GH�O¶DE�
VHQFH�GH�WRXWH�DLGH�ILQDQFLqUH��OHXU�VXEVLVWDQFH�HVW�DVVXUpH�SDU�GHV�DVVRFLDWLRQV�RX�GHV�SDUWLFXOLHUV�� 

/HV�DVVRFLDWLRQV�FDULWDWLYHV�GX�3X\��&URL[�5RXJH��(PPD�V��5(6)��6HFRXUV�&DWKROLTXH��6HFRXUV�3RSXODLUH��FRQVWLWXHQW�
XQ�IRQGV�FRPPXQ�TX¶HOOHV�JqUHQW�HQVHPEOH��&H�IRQGV�SHUPHW�GH�ILQDQFHU�OHV�IUDLV�OLpV�DX[�GHPDQGHV�GH�WLWUH�GH�Vp�
MRXU��SDVVHSRUWV��IUDLV�GH�WUDQVSRUW�SRXU�HIIHFWXHU�OHV�GpPDUFKHV��IUDLV�GH�GRVVLHUV«���HW�GH�VXEYHQLU�SDUWLHOOHPHQW�
DX[�EHVRLQV�DOLPHQWDLUHV�GH�FHV�IDPLOOHV�TXL�Q¶RQW�DXFXQH�UHVVRXUFH��&HWWH�© FDJQRWWH ª�FRPPXQH�SHUPHW�HQILQ�GH�
ILQDQFHU�OHV�IRXUQLWXUHV�VFRODLUHV�� 

/H�6HFRXUV�&DWKROLTXH�V¶LPSOLTXH�DXVVL�GDQV�OHV�FRPLWpV�GH�VRXWLHQ�TXL�VH�PHWWHQW�ORFDOHPHQW�HQ�SODFH�DXWRXU�GH�FHV�
IDPLOOHV��QRWDPPHQW�SRXU�OHV�DLGHU�GDQV�O¶DSSUHQWLVVDJH�GX�IUDQoDLV�HW�GDQV�OHV�GpPDUFKHV�G¶LQVHUWLRQ� 

2XYHUW�GHSXLV�VHSWHPEUH�������/D�0DUPLWH�HVW�XQ�WLHUV-
OLHX���LQLWLp�SDU�OD�&URL[-5RXJH�HQ�SDUWHQDULDW�DYHF�OH�6H�
FRXUV�&DWKROLTXH��$7'�4XDUW�0RQGH�HW�OH�&HQWUH�&RPPX�
QDO�G¶$FWLRQ�6RFLDOH��&&$6��� 

©�/D�0DUPLWH�ª�HVW�XQ�OLHX�R��OHV�FRPSpWHQFHV�GH�FKD�
FXQ�VRQW�PLVHV�HQ�YDOHXU��'H�OD�WHQXH�G¶XQ�DWHOLHU�SKLOR�
VRSKLTXH� DXWRXU� GHV� TXHV�
WLRQV� GH� VRFLpWp� FRQWHPSR�
UDLQHV�j�GHV�VHVVLRQV�GH�Pp�
GLDWLRQ�QXPpULTXH�HQ�SDVVDQW�
SDU� GHV� DWHOLHUV� GH� OLHQ� � VR�
FLDO��OHV�DFWLYLWpV�GH�©�/D�0DU�
PLWH�ª�UpSRQGHQW�GLUHFWHPHQW�
DX[�EHVRLQV�GHV�XVDJHUV�� 

(QYLURQQHPHQW� WROpUDQW� HW� LQFOXVLI�� ©� /D�0DUPLWH� ª� HVW�
XQ�HVSDFH�R��FKDFXQ�VH�VHQW�j�O¶DLVH�SRXU�WLVVHU�GX�OLHQ�

HW� SDUWDJHU� HQVHPEOH�GHV�DFWLYLWpV͘� 7RXW� OH�PRQGH�HVW�

DFWHXU�GX� OLHX�HW� SHXW� DSSRUWHU� GHV� LGpHV�� ,O� Q¶\� D�SDV�
G¶REOLJDWLRQV�� FKDFXQ� HVW� OLEUH� GH� O¶XVDJH� TX¶LO� IHUD� GX�
OLHX�� 

��s�>KWW�Z�>��WKhsK/Z��͛�'/Z 

�/��͕����h�/>͕����KDW�'E�D�Ed� 

/¶pSLFHULH� VROLGDLUH�GX�3X\� LQWHUYLHQW� DXSUqV�GHV� IR\HUV� UpVLGDQW� VXU� O¶HQVHPEOH�

GH� OD�&RPPXQDXWp�G¶$JJORPpUDWLRQ�GX�3X\�HQ�9HOD\� �HOOH� VH�SURSRVH�G¶pODUJLU�
VRQ�DFWLRQ�DX[�UpVLGHQWV�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�GH�&D\UHV-3UDGHOOHV���
FHOOH�GH�%ULRXGH�VXU�OD�FRPPXQH�HOOH-PrPH�SRXU�O¶LQVWDQW�  

&HV�pSLFHULHV�VROLGDLUHV�VRQW�WRXWHV�GHX[�OH�IUXLW�GH�SDUWHQDULDWV�UHQIRUFpV��GRQW�
OH�6HFRXUV�&DWKROLTXH�D�pWp�XQ�PHPEUH�IRQGDWHXU�� 

(OOHV�SURSRVHQW�j�OD�YHQWH�GHV�SURGXLWV�GH�FRQVRPPDWLRQ�FRXUDQWH�j�XQ�SUL[�DO�
ODQW�GH����j�����GX�SUL[�GX�PDUFKp��/HV�EpQpILFLDLUHV�UpDOLVHQW�GHV�pFRQRPLHV�
TXL�VRQW�REOLJDWRLUHPHQW�PLVHV�j�SURILW�GDQV�OD�UpDOLVDWLRQ�G¶XQ�SURMHW���DSXUHPHQW�G¶XQH�GHWWH��SURMHW�G¶DFKDW��/¶DFFRP�
SDJQHPHQW�HVW�GH���j���PRLV� 

$X�3X\��GHV�UHQFRQWUHV�UpJXOLqUHV�DYHF�OD�&RQVHLOOqUH�HQ�(FRQRPLH�6RFLDOH�)DPLOLDOH�SHUPHWWHQW�DX[�IDPLOOHV�G¶rWUH�DF�
FRPSDJQpHV� GDQV� OD�PRELOLVDWLRQ� GH� OHXUV� pFRQRPLHV�� $X� GHOj� GH� O¶DFFRPSDJQHPHQW� LQGLYLGXHO�� GHV� WHPSV� FROOHFWLIV�

VRQW�RUJDQLVpV��QRWDPPHQW�SDU�OH�ELDLV�G¶DWHOLHUV�FXLVLQH�RX�G¶DWHOLHUV�G¶DLGH�j�OD�JHVWLRQ�GX�EXGJHW�TXL�RQW�OLHX�XQH�IRLV�
SDU�PRLV�HQ�PR\HQQH� 



��í 
 

>�^��:KhZE��^����>͛�^W�Z�E����� 

ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ�>�^�:KhZE��^����>͛�^W�Z�E�� 

les 17 et 18 septembre 2020 
à Charnaud 

&HV�GHX[�MRXUV�RQW�SHUPLV�j���pTXLSHV�GH�VH�UHWURXYHU��GDQV�OH�UHVSHFW�GHV�UqJOHV�
VDQLWDLUHV��HW�GH�IDEULTXHU�����SRWV�GH�FRQILWXUHV��PDLV�DXVVL�G¶pFKDQJHU�VXU�OH�SUR�
MHW�GH�GpOpJDWLRQ�TXL�VH�WHUPLQH��DXWRXU�GH���TXHVWLRQV � 
'H������j�������TXHOOHV�DFWLRQV�IDYRULVDQW�O
DFFqV�j�O
HPSORL "�(W�GH�VRXWLHQ�DX[�
IDPLOOHV "�(Q�PLOLHX�UXUDO�QRWDPPHQW��FRPPHQW�RQ�D�OXWWp�FRQWUH�O
LVROHPHQW��
FRQWUH�OD�SUpFDULWp�pQHUJpWLTXH��SRXU�OD�PRELOLWp "�&RPPHQW�RQ�D�SULV�HQ�FRPSWH�
OHV�DWWHQWHV�VSLULWXHOOHV " 

$�TXRL�oD�VHUW�XQ�SURMHW�GH�GpOp�
JDWLRQ "�3RXUTXRL�OH�UHQRXYH�

OHU " 
-�F¶HVW�XQH�ERXVVROH SDU�UDSSRUW�
DX�3URMHW�1DWLRQDO� 
-�oD�GRQQH�GHV�SULRULWpV ��F¶HVW�
IDLW�SRXU�QRWUH�GpSDUWHPHQW � 
-�PDLV�FKDTXH�pTXLSH�Q¶HVW�SDV�
REOLJp�GH�WRXW�IDLUH � 
-�oD�SHUPHW�G¶pYROXHU� 

(Q�PLOLHX�UXUDO�QRWDPPHQW��FRPPHQW�RQ�D�
OXWWp�FRQWUH�O
LVROHPHQW��FRQWUH�OD�SUpFDULWp�
pQHUJpWLTXH��SRXU�OD�PRELOLWp 
 
-�9R\DJH�GH�O
HVSpUDQFH 
-�$LGH�DX�QHWWR\DJH�GHV�MDUGLQV 
-�3ODLGR\HU�ORFDO�FRQWUH�XQ�PDUFKDQG�GH�VRPPHLO� 
-�*URXSHV�FRQYLYLDX[��5HSDV�IUDWHUQHOV�HW�UHSDV�SDUWDJpV��7LHUV-OLHX��OD�0DUPLWH� 
-�3URMHW�'LV-PRL ��DWHOLHUV�FUpDWLIV�HW�DUWLVWLTXHV 
-�9LVLWHV��FRXSV�GH�WpOpSKRQH��FRYLG� 
-�7UDQVSRUWV�VROLGDLUHV��*URXSH�GH�SDUROHV��PRELOLWp� 
-�$FFqV�DX�QXPpULTXH��pTXLSHPHQW��DERQQHPHQWV��DFFRPSDJQHPHQW� 
-�$QLPDWLRQV�HW�OLHQV�DYHF�OHV�PDLVRQV�GH�UHWUDLWH 
-�,QIRUPDWLRQ�pFRQRPLH�G¶pQHUJLH��(')��� 
-�%�XFKHURQV�VROLGDLUHV 

&RPPHQW�YD-W-RQ�IDLUH�SRXU�OH�
UHQRXYHOHU " 

'¶DERUG�UHJDUGHU�FH�TX¶RQ�D�IDLW�
GHSXLV���DQV��&D�VH�SDVVDLW�LFL � 

(QVXLWH�GHPDQGHU�j�WRXV�OHV�DF�
WHXUV��EpQpYROHV��DFFXHLOOLV��VDOD�
ULpV��SDUWHQDLUHV��FH�TX¶LOV�DWWHQ�
GHQW�GX�6HFRXUV�&DWKROLTXH�HQ�
+DXWH-/RLUH� 

(QVXLWH�GpFLGHU�HQVHPEOH�FH�
TX¶RQ�YHXW�UHWHQLU� 

$FWLRQV�IDYRULVDQW�O
DFFqV�j�
O
HPSORL 
 
-�©�$X�VHFRXUV�3ROR ��ª�j�
%ULRXGH��XQH�YRLWXUH�HVW�SUrWpH�
VXU�GHPDQGH�SRXU�SHUPHWWUH�GH�
SUHQGUH�VDQV�GpODL�XQ�HPSORL� 
-�*DUDJH�VROLGDLUH� 
-�0HWWUH�HQ�OLHQ�HPSOR\HXU�HW�
SHUVRQQH�HQ�SUpFDULWp�SRXU�
O
HPSORL���FKDQWLHUV�G
LQVHUWLRQ� 
-�&RPPLVVLRQ�SDUWHQDULDOH� 
-�$LGH�DX�SHUPLV�GH�FRQGXLUH�
�PLJUDQWV� 
-�$LGH�DX�QXPpULTXH 
-�$LGH�ILQDQFLqUH��GpSODFHPHQW�
SRXU�DOOHU�VH�SUpVHQWHU�j�XQH�
RIIUH�G¶HPSORL� 
-�3ODLGR\HU��DFFqV�DX[�GURLWV 
-�3DUWHQDULDWV 

$FWLRQV�GH�VRXWLHQ�DX[�IDPLOOHV 
 
-�$WHOLHUV�SRXU�HQIDQWV��DLGH�DX[�
GHYRLUV��DFFRPSDJQHPHQW�VFR�
ODLUH 
-�9LVLWHV�GDQV�OHV�IDPLOOHV 
-�(TXLSHPHQW�LQIRUPDWLTXH�VXLWH�
j�OD�FULVH�VDQLWDLUH 
-�9R\DJHV�GH�O
(VSpUDQFH 
-�3DQLHUV�VROLGDLUHV��(SLFHULHV�
VROLGDLUHV 
-�$FFXHLO�IDPLOLDO�GH�YDFDQFHV 
-�-DUGLQV�SDUWDJpV 
-�6RXWLHQ�DX[�IDPLOOHV�PLJUDQWHV�
HW�GpERXWpV�GX�GURLW�G
DVLOH-�
$LGH�ILQDQFLqUH��%RXUVHV�
© VROHLO ª� 
-�$LGH�DOLPHQWDLUH�HW�YHVWLPHQ�
WDLUH��DWHOLHU�FXLVLQH 
 

&RPPHQW�RQ�D�SULV�HQ�FRPSWH�OHV�DWWHQWHV�
VSLULWXHOOHV 
 
-�9R\DJH�GH�O
HVSpUDQFH 
-�3URMHW�'LV-PRL���DWHOLHUV�FUpDWLIV�HW�DUWLV�
WLTXHV��DFWLRQV�FROOHFWLYHV�G
DFFqV�j�OD�FXO�
WXUH 
-�-RXUQpHV�LQWHUFXOWXUHOOHV ��UHSDV�DIULFDLQ 
-�9R\DJHV�j�&DODLV 
-�(TXLSH�GH�UHFKHUFKH�HW�G
DQLPDWLRQ�VSLUL�
WXHOOH 
-�-RXUQpHV�GLRFpVDLQHV�HW�MRXUQpHV�GH�O
HV�
SpUDQFH��&RQILWXUHV� 
-�5HOHFWXUH�HQ�pTXLSH 
-�3URMHFWLRQ�G
XQ�ILOP��H[HPSOH�
© 'HPDLQ ª��VXLYL�G¶XQ�pFKDQJH 
-�(FRXWH�JUDWXLWH��OHV�SHUVRQQHV�RQW�VRX�
YHQW�EHVRLQ�VLPSOHPHQW�G¶XQH�pFRXWH�ELHQ�
YHLOODQWH��HW�YLVLWH � 
-�4XHVWLRQ�GH�OD�IDoRQ�GH�SURSRVHU�GHV�
WHPSV�VSLULWXHOV��SDV�H[FOXVLYHPHQW�UHOL�
JLHX[� 
-�0DUFKH�VSLULWXHOOH��9RUH\� 



Ŀ ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��>��s/�����>�����>�'�d/KE��d���^��Yh/W�^ 

�/��͕����h�/>͕����KDW�'E�D�Ed� 

/HV����pTXLSHV� ORFDOHV�DVVXUHQW�XQH�SUpVHQFH�GH�SUR[L�
PLWp� VXU� OH� WHUUDLQ� �� HOOHV� DVVXUHQW� XQH�SHUPDQHQFH� R��
O¶pFRXWH� HVW� SULPRUGLDOH�� FRQGXLVDQW� j� GHV� DLGHV� ILQDQ�
FLqUHV�HW�PDWpULHOOHV��SRXU�FHUWDLQHV�DOLPHQWDLUHV�RX�YHV�
WLPHQWDLUHV��3OXVLHXUV�pTXLSHV�IRQW�GHV�YLVLWHV�j�GRPLFLOH��
G¶DXWUHV� LQWHUYLHQQHQW�HQ�0DLVRQ�GH� UHWUDLWH��&HWWH� UHQ�
FRQWUH� HVW� VRXYHQW� XQH� RFFDVLRQ� SRXU� SRXYRLU� DSSRUWHU�
XQH�DLGH�GDQV�OHV�GpPDUFKHV�DGPLQLVWUDWLYHV�HW�XQ�VRX�
WLHQ�PRUDO��/HV�pTXLSHV�SRUWHQW�XQH�DWWHQWLRQ�FURLVVDQWH�
j� OD� TXDOLWp� G¶DFFXHLO� DX� VHLQ� GHV� SHUPDQHQFHV� HW� GHV�
YHVWL-ERXWLTXHV�� 

8QH�DLGH� ILQDQFLqUH�HVW�DSSRUWpH�SDU� O¶pTXLSH� ORFDOH��RX�
SDU� OD� FRPPLVVLRQ� GpSDUWHPHQWDOH� GHV� DLGHV� ORUVTXH� OD�
GHPDQGH� GpSDVVH� XQ�PRQWDQW� GH� ���� HXURV��� WRXMRXUV�
HQ�DSSXL�DX[�DLGHV�OpJDOHV�VROOLFLWpHV�SDU�OHV�WUDYDLOOHXUV�
VRFLDX[�� /H� SUHPLHU� SRVWH� GHV� DLGHV� SRUWH� VXU� © OR\HU��
IDFWXUHV�G
pQHUJLH��G
HDX ª��YLHQW�HQVXLWH�© OD�PRELOLWp ª��
/D� SUpFDULWp� pQHUJpWLTXH� DXJPHQWH� G¶DQQpH� HQ� DQQpH�
GDQV�QRWUH�GpSDUWHPHQW�� 
/H� 6HFRXUV� &DWKROLTXH� GDQV� VHV� pTXLSHV� D� UHQFRQWUp�
����� SHUVRQQHV� HQYLURQ�� VRXYHQW� FKDUJpHV� GH� IDPLOOH��
F¶HVW� GRQF� DXWRXU� GH� ����� SHUVRQQHV� TXL� RQW� EpQpILFLp�
GH�FHV�DLGHV��2Q�FRQVWDWH�XQH�DXJPHQWDWLRQ�GX�QRPEUH�
GH�SHUVRQQHV�kJpHV�HW�GH�MHXQHV�PpQDJHV� 

/H�PLFUR-FUpGLW���HQ�SDUWHQDULDW�DYHF��OD�&DLVVH�UpJLRQDOH�
GX�&UpGLW�DJULFROH�/RLUH�+DXWH-/RLUH�� OHV�SHUVRQQHV�FRQ�
FHUQpHV� SHXYHQW� EpQpILFLHU� G¶XQ� FUpGLW� �MXVTX¶j� �� ����
HXURV��� GH� FRXUWH� GXUpH� ���� PRLV��� j� XQ� WDX[� UpGXLW�
�����SRXU�UpDOLVHU�XQ�SURMHW��HQ�UHODWLRQ�DYHF�O¶HPSORL�HW�
OD�PRELOLWp��j�OD�IRUPDWLRQ��O¶DFFqV�DX�ORJHPHQW��«�� 

>Ă��ŽŵŵŝƐƐŝŽŶ�ĚĞƐ�ĂŝĚĞƐ�ĮŶĂŶĐŝğƌĞƐ 

��^�Z�W�Z�^�WKhZ��>��WK>/d/Yh�����^��/��^�͗�>����E�sK>��

7RXWH�O¶DQQpH���pWp�FRPPH�KLYHU��OHV�EpQpYROHV����SOXV 
�� PHPEUH� GX� %XUHDX�� GH� OD� FRPPLVVLRQ� GHV� DLGHV� VH�
UpXQLVVHQW� WRXWHV� OHV� GHX[� VHPDLQHV� SRXU� pWXGLHU� OHV�
GHPDQGHV�GH�VHFRXUV�WUDQVPLVHV�SDU�OHV�pTXLSHV�RX�DU�
ULYpHV�GLUHFWHPHQW� 

(OOH� UpXQLW� OD� &URL[-5RXJH�� (PPD�V�� OH� 6HFRXUV� &DWKR�
OLTXH�� OH�6HFRXUV�3RSXODLUH�� OH� )RQGV�G¶LQVHUWLRQ�GX�'p�
SDUWHPHQW��O¶(SLFHULH�6ROLGDLUH�GX�3X\� 
&HV�DVVRFLDWLRQV�RX�RUJDQLVPHV�VH�UpXQLVVHQW�SRXU�pWX�
GLHU�OHV�GHPDQGHV�G¶DLGH�VXSpULHXUHV�j�����HXURV��HOOHV�
FRRUGRQQHQW� DLQVL� OHXU� DFWLRQ� HW� SHXYHQW� DSSRUWHU� XQH�
DLGH�VXEVWDQWLHOOH�DX[�SHUVRQQHV�TXL�OD�VROOLFLWHQW� 

���-H�SUHQGV�XQ� WHPSV�DVVH]� ORQJ�SRXU� IDLUH�
FRQQDLVVDQFH�� pFRXWHU� HW� FRPSUHQGUH� �� MH�
EkWLV� DLQVL� XQH� UHODWLRQ� GH� FRQILDQFH� HW� MH�
JDUGH� OH� OLHQ�� -H� SURSRVH� XQ� DFFRPSDJQH�
PHQW�IUDWHUQHO� 
 

��� -H� SURSRVH� DX[� SHUVRQQHV� TXH� MH� UHQ�
FRQWUH�GH�VH�UHQGUH�XWLOHV��GH�SRXYRLU�SDUWLFL�
SHU� j� OHXU� WRXU� j� WUDYHUV� O
HQWUDLGH�� O
DFWLRQ�
FROOHFWLYH�RX�OH�EpQpYRODW��VL�HOOHV� OH�VRXKDL�
WHQW� 
 

��� -H� PH� IRUPH� j� O
DFFXHLO�� j� O
pFRXWH� HW� j�
O
DFFRPSDJQHPHQW� 
 

���-H�Q
HQ�UHVWH�SDV�j� O
DLGH�PDWpULHOOH�HW� IL�
QDQFLqUH��� M
DQDO\VH�HW�GLVFHUQH�DYHF� OD�SHU�
VRQQH�OD�FDXVH�GHV�GLIILFXOWpV�UHQFRQWUpHV�HW�
M
DJLV�DYHF�HOOH�SRXU�O
DFFqV�j�VHV�GURLWV� 
 

���-H�UHVSHFWH� OD�YLH�SULYpH�GHV�SHUVRQQHV���
MH�Q
HQWUH�SDV�GDQV�GHV�TXHVWLRQQHPHQWV�LQ�
GLVFUHWV� HW� MH� UHVSHFWH� OD� FRQILGHQWLDOLWp� GHV�
pFKDQJHV� 
 

��� -H� IDYRULVH� OHV� DLGHV� G
XQ�PRQWDQW� VXIIL�
VDQW� SRXU� FKDQJHU� OD� VLWXDWLRQ� GH� OD� SHU�
VRQQH� 

��� -H� WUDYDLOOH� HQ� UpVHDX� �� M
DL� XQH� ERQQH�
FRQQDLVVDQFH�GHV�SDUWHQDLUHV��GHV�GURLWV�GHV�
SHUVRQQHV�� GHV� GLVSRVLWLIV�� GHV� FRPSOpPHQ�
WDULWpV�SRVVLEOHV� 
 

���-
DFFXHLOOH�WRXWH�SHUVRQQH��VDQV�FRQGLWLRQV�
�OH�SDVVDJH�SDU� O
DVVLVWDQWH�VRFLDOH�Q
HVW�SDV�
XQ� SUpDODEOH� REOLJp��� GH� PDQLqUH� FKDOHX�
UHXVH��ELHQYHLOODQWH��VDQV�MXJHPHQW�QL�SUpMX�
JpV� 
 

��� -H�SUHQGV�VRLQ�GHV� OLHX[�G
DFFXHLO�� MH� IDLV�
HQ� VRUWH� TXH� OHV� ORFDX[� VRLHQW� GLJQHV�� UDQ�
JpV�� GpFRUpV�� HW� DQLPpV�� SRXU� IDYRULVHU� OD�
FRQYLYLDOLWp�HW�OD�FRQILGHQWLDOLWp� 
 

���� -H� QH� UpSRQGV� SDV� WRXW� GH� VXLWH� �� MH�
GRQQH� DX[� SHUVRQQHV� OH� GpODL� GH� UpSRQVH��
1RXV�SUHQRQV�OD�GpFLVLRQ�GH�O
DLGH�PDWpULHOOH�
HW� ILQDQFLqUH�DSUqV� UpIOH[LRQ�HQ�pTXLSH�� -
H[�
SOLFLWH�HQVXLWH�OD�UpSRQVH�j�OD�SHUVRQQH�FRQ�
FHUQpH� 
 

���� -H�SUHQGV�GHV� WHPSV� UpJXOLHUV� GH� UHOHF�
WXUH�HW�GH�UpIOH[LRQ�HQ�pTXLSH��FHQWUpV�VXU� OH�
VHQV�GH�PRQ�DFWLRQ��OH�GLVFHUQHPHQW��OD�JHV�
WLRQ�GHV�pPRWLRQV� 

>�^��Yh/W�^��͛��KZ�͘͘͘ �d��h�E/s��h���W�Zd�D�Ed�> 

>Ă��ŽŵŵŝƐƐŝŽŶ�ƉĂƌƚĞŶĂƌŝĂůĞ�ĚĞƐ�
ĂŝĚĞƐ�ĮŶĂŶĐŝğƌĞƐ 



ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��>��s/�����>�����>�'�d/KE��d���^��Yh/W�^ Ŏǈ 
��d/KE^��K>>��d/s�^�-�W>�/�Kz�Z� 

3OXVLHXUV�JURXSHV�FRQYLYLDX[�VRQW�HQ�SODFH��FHUWDLQV�GH�
SXLV� GH� QRPEUHXVHV� DQQpHV�� ,OV� FRQWULEXHQW� j� URPSUH�
O¶LVROHPHQW�GH�FHUWDLQHV�SHUVRQQHV� 
,OV� SHUPHWWHQW� XQH� DLGH� HW� XQ� DFFRPSDJQHPHQW�� XQH�
FRPSUpKHQVLRQ�GHV�SHUVRQQHV�GDQV�XQ�DXWUH�FRQWH[WH�HW�
XQ�DSSURIRQGLVVHPHQW�GH� OD� UHODWLRQ�DYHF� OHV�EpQpYROHV�
HW�HQWUH�HOOHV� 

,O� H[LVWH� GHV� JURXSHV� FRQYLYLDX[� j� &UDSRQQH�� 0RQLV�
WURO��<VVLQJHDX[��6W�0DXULFH�/LJQRQ��3DXOKDJXHW��5HWRXU�
QDF��%ULRXGH�RX�HQ�(PEODYqV� 
'HV�PDUFKHV�SRQFWXHOOHV�RX�UpJXOLqUHV�VRQW�RUJDQLVpHV�j�
6W�-XOLHQ-&KDSWHXLO��6W�-XVW�0DOPRQW��0RQLVWURO-VXU-/RLUH� 
3OXV�GH�����SHUVRQQHV�SDUWLFLSHQW�j�FHV�UHQFRQWUHV� 
 

dKh^���d�hZ^͙�� 
ͨ Z�sK>hd/KE�&Z�d�ZE�>>� ͩ 
'H�QRPEUHXVHV�SHUVRQQHV�DFFXHLOOLHV�DX�6HFRXUV�&DWKR�
OLTXH� VRXKDLWHQW� HOOHV-PrPHV� V¶HQJDJHU� GDQV� O¶DVVRFLD�
WLRQ� 
1RXV� VRXKDLWRQV� GRQQHU� FHWWH� SODFH� j� FHV� SHUVRQQHV��
GDQV�QRV�pTXLSHV��GDQV�QRV�LQVWDQFHV�GH�UpIOH[LRQ��&¶HVW�
XQ�PR\HQ�SRXU�FKDFXQ�GH�GRQQHU�GH�VRQ�WHPSV��GH�VRQ�
WDOHQW�HW�GH�UHOHYHU�OH�GpIL�G¶XQH�VRFLpWp�SOXV�IUDWHUQHOOH� 

>��WZ���Z/d���E�Z'�d/Yh���ͬ��>�^��h�,�ZKE^�^K>/��/Z�^ 
/HV�GHPDQGHV�G¶DLGH�FRQFHUQDQW�OH�FKDXIIDJH�DXJPHQWHQW�FRQVWDPPHQW��$X�
MRXUG¶KXL�HOOHV�UHSUpVHQWHQW�SUDWLTXHPHQW�OD�PRLWLp�GHV�GHPDQGHV�WUDLWpHV�SDU�
OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�GHV�DLGHV� 

'HSXLV�GHX[�DQV��XQ�FKDQWLHU�G
LQVHUWLRQ�GX�3X\�PHW�j�GLVSRVLWLRQ�GX�6HFRXUV�
&DWKROLTXH��JUDWXLWHPHQW��GX�ERLV�UpFXSpUp� ORUV�G¶RSpUDWLRQV�GH�QHWWR\DJH�GH�
IRUrW�RX�GH�EHUJHV��(W�F
HVW�DLQVL�TX
XQH�GRX]DLQH�GH�IDPLOOHV�SDXYUHV�KDELWDQW�
OHV� FDPSDJQHV� HQYLURQQDQWHV� V
LPSOLTXHQW� UpJXOLq�
UHPHQW��DYHF� O
DLGH�GH� O
pTXLSH�GH� O
(PEODYH]��SRXU�
UDPDVVHU�FH�ERLV�GH�FKDXIIDJH�HW�OH�UDSSRUWHU�FKH]�
HOOHV� 

3OXV� UpFHPPHQW�� XQ� JpQpUHX[� SURSULpWDLUH� GH� ERLV�
KDELWDQW� O
<VVLQJHODLV� OLYUH� JUDWXLWHPHQW� GX� ERLV� GH�
FKDXIIDJH�j�TXHOTXHV�IDPLOOHV�GDQV�OH�EHVRLQ�YLYDQW�
VXU�FH�WHUULWRLUH 

*UkFH�j�FHV�LQLWLDWLYHV��FH�VRQW����VWqUHV�TXL�RQW�pWp�
UHPLV� j� XQH� YLQJWDLQH� GH� IDPLOOHV�� VRLW� O¶pTXLYDOHQW�
GH�SOXV�GH������HXURV�G¶DLGH�DX�FKDXIIDJH�� 

>�^�'ZKhW�^��KEs/s/�hy��ͬ��dKh^����d�hZ^ 

 
 

3RXU�ILQDQFHU�VHV�DFWLRQV��OHV�pTXLSHV�GX�6HFRXUV�&DWKROLTXH�RQW�UHFRXUV�j�� 
 /¶DSSHO�DX[�GRQV��SDU�FRXUULHU�RX�ORUV�GH�OD�FROOHFWH�QDWLRQDOH� 
 /D�YHQWH�G¶REMHWV�UpDOLVpV�GDQV�OHV�pTXLSHV��GH�ERXJLHV��GX�JkWHDX�/H�)UDWHUQHO� 
 /D�YHQWH�G¶REMHWV�GH�UpFXSpUDWLRQ��EULF-j-EUDF��EUDGHULHV� 
 /D�SDUWLFLSDWLRQ� YRORQWDLUH� -� VRXYHQW�PLQLPH�PDLV� LPSRUWDQWH�SRXU� OD�GLJQLWp� -� GHV�SHUVRQQHV�TXL�EpQpILFLHQW�GH�

O¶DLGH���YrWHPHQWV��VRUWLHV��UHSDV« 
 /HV�VXEYHQWLRQV�GHPDQGpHV�DX[�FRPPXQHV�GDQV�OHVTXHOOHV�O¶pTXLSH�DSSRUWH�VRQ�DLGH�j�GHV�UpVLGHQWV� 



��d/KE�/Ed�ZE�d/KE�>�� 

�E/D�d/KE�^W/Z/dh�>>� 

ŎŎ 

:ŽƵƌŶĠĞ�ƐƉŝƌŝƚƵĞůůĞ͕�ůĞ�ϭϯ�ũƵŝůůĞƚ 
;ŵĂƌĐŚĞ͕�ƌĠŇĞǆŝŽŶ͕�ƉŝƋƵĞ-ŶŝƋƵĞͿ 
/¶(TXLSH�GH�5HFKHUFKH�HW�G¶$QLPDWLRQ�6SLULWXHOOH�D�
SURSRVp�XQH�MRXUQpH�VSLULWXHOOH�j�6W-9LQFHQW��VXU�OH�
WKqPH��� 
6XLWH�j�FH�FRQILQHPHQW��GHSXLV�PDUV��� 
4X¶HVW-FH� TXH� MH� UHWLHQV� G¶HVVHQWLHO� SRXU� PRL "�
4X¶HVW-FH�TXH�MH�YHX[�JDUGHU�SRXU�GHPDLQ " 
 

/HV�pFKDQJHV�WRXUQDLHQW�DXWRXU�GH���WKqPHV�� 
5DSSRUW�j�VRL 
5DSSRUW�j�DXWUXL 
5DSSRUW�j�OD�QDWXUH 
5DSSRUW�j�'LHX 

 

>Ă�ƉƌĠƉĂƌĂƟŽŶ�ĚĞ�ůĂ��K>>��d��E�Ͳ
d/KE�>���ĚƵ�ϭϱ�ŶŽǀĞŵďƌĞ�ϮϬϮϬ�� 
DYHF�OD�GLIIXVLRQ�GX�IDVFLFXOH�3ULRQV�HQ�(JOLVH��HW�
OD�SURSRVLWLRQ�IDLWH�DX[�pTXLSHV�G¶DQLPHU�XQ�WHPSV�
GH�SDUWDJH�G¶pYDQJLOH�DYHF�OHV�SDURLVVLHQV�HW�OHV�
SHUVRQQHV�HQ�SUpFDULWp��TXH�QRXV�FRQQDLVVRQV 
&HWWH�DQQpH�HQFRUH��HOOH�FRLQFLGDLW�DYHF�OD�MRXUQpH�
PRQGLDOH�GHV�SDXYUHV��LQVWLWXpH�SDU�OH�3DSH�)UDQ�
oRLV��,O�pFULW��� 
©�,O�IDXW�SDUIRLV�SHX�GH�FKRVHV�SRXU�UHGRQQHU�HV�
SpUDQFH���LO�VXIILW�GH�V¶DUUrWHU��VRXULUH��pFRXWHU«�
/HV�SDXYUHV�VRQW�GHV�SHUVRQQHV�j�UHQFRQWUHU���
MHXQHV�RX�kJpV��j�LQYLWHU�j�OD�PDLVRQ�SRXU�SDUWD�
JHU�XQ�UHSDV���KRPPHV��IHPPHV�HW�HQIDQWV�TXL�
DWWHQGHQW�XQH�SDUROH�DPLFDOH��ª���3DSH�)UDQoRLV 

3OXVLHXUV� GpOpJDWLRQV� GH� OD� UpJLRQ� $XYHUJQH�
5K{QH� $OSHV� pWDLHQW� SDUWHQDLUHV� GX� &,3&$� GH�
%ROLYLH�GHSXLV���DQV��HW�OD�GpOpJDWLRQ�GH�+DXWH-
/RLUH�GHSXLV�XQ�SHX�SOXV�G¶XQ�DQ���&H�SDUWHQD�
ULDW� D� pWp� DUUrWp� HQ� ����� TXDQG� QRV�
GpOpJDWLRQV�RQW�FRQVWDWp�TX¶HOOHV�Q¶DU�
ULYDLHQW�SDV�j�V¶HQ�VHUYLU� FRPPH�G¶XQ�
OHYLHU� SRXU� IDLUH� YLYUH� OD� VROLGDULWp� LQ�
WHUQDWLRQDOH ��GLIILFXOWp�j�PRELOLVHU�OHXU�
UpVHDX�� PrPH� ORUV� GH� OD� YHQXH�� HQ�
������GH���UHSUpVHQWDQWV�GH�FHWWH�RU�
JDQLVDWLRQ�� FRPPXQLFDWLRQV� GLIILFLOHV�
DYHF�&,3&$�DFFUXHV�SDU� OD�EDUULqUH�GH�
OD�ODQJXH� 
'DQV� OH�FDGUH�GH� OD�VROLGDULWp� LQWHUQD�
WLRQDOH��XQ�UHSDV�VROLGDLUH�D�pWp�RUJD�
QLVp�ILQ�PDL�SDU� O¶pTXLSH�GH�6W�-XOLHQ�&KDSWHXLO�
UpXQLVVDQW� GHV� EpQpYROHV� DYHF� GHV� PLJUDQWV ��
OHV� EpQpILFHV� UpVXOWDQW� GH� FHWWH� DQLPDWLRQ� RQW�
pWp�HQ�IDYHXU�GH�0DJDGDVFDU� 
(QILQ�� HQ� QRYHPEUH�� FRPPH� FKDTXH� DQQpH��

QRXV�DYRQV�LQWpJUp�OH�FROOHFWLI�G¶DVVRFLDWLRQV�TXL�
RQW� RUJDQLVp� )(67,62/ �� OH� WKqPH� FKRLVL� FHWWH�
DQQpH�pWDLW�© 3$57$*(216�126�7$/(176 ª� 
'DQV�FH�FDGUH��OD�GpOpJDWLRQ�D�SDUWLFLSp�DX�)HV�

WLYDO�$OLPHQWHUUH�DYHF�OD�SUpVHQWDWLRQ�
GH�SOXVLHXUV�ILOPV�SRXU�VHQVLELOLVHU�OH�
SXEOLF� VXU� OHV� HQMHX[� DOLPHQWDLUHV�
GDQV� OH� PRQGH� HW� PRQWUHU� TX¶XQ�
DXWUH� V\VWqPH� DOLPHQWDLUH� HVW� SRV�
VLEOH � 
(QILQ��QRXV�DYRQV�RUJDQLVp�XQH�DSUqV
-PLGL�IHVWLYH�DYHF�GHV�DQLPDWLRQV�DX�
WRXU�GH�MHX[��JR�WHUV�SRXU�DGXOWHV�HW�
HQIDQWV��DWHOLHU�pFULWXUH��WKpkWUH�DYHF�
OD�WURXSH�© /H�FHUFOH�GHV�LQVHQVpV ª��
XQ� WpPRLJQDJH� VXU� XQH� PLVVLRQ� HQ�

%LUPDQLH�� HW�� HQILQ�� OD� SUHVWDWLRQ� GH� OD� FKRUDOH�
GH�© 'LV-PRL�R�� WX� YLV ª��1RXV� HVSpURQV�SRX�
YRLU�HQFRUH�SDUWLFLSHU�j�FH�IHVWLYDO�HQ������ 

9LYLDQH�*DUGH�\�D�UHSUpVHQWp�OH�6HFRXUV�� 

ZĂƉƉŽƌƚ�Ě͛ĂĐƟǀŝƚĠ�ϮϬϮϬ��>��s/�����>�����>�'�d/KE�



 

>Ğ��ŽŵŝƚĠ�ĚĞ�ůĂ�ĐŚĂƌƚĞ 
ĚƵ�ĚŽŶ�ĞŶ�ĐŽŶĮĂŶĐĞ� 
HVW�XQH�DVVRFLDWLRQ�TXL�H[HUFH�OD�PLVVLRQ�GH�FRQWU{OH�
GH� O¶DSSHO� j� OD� JpQpURVLWp� GX� SXEOLF�� ,O� pODERUH� GHV�
UqJOHV�GH�GpRQWRORJLH��GpWHUPLQH�O¶RFWURL�G¶XQ�ODEHO�©�
'RQ�HQ�FRQILDQFH�ª�DX[�RUJDQLVDWLRQV�G¶LQWpUrW�JpQp�
UDO�TXL�VH�SRUWHQW�FDQGLGDWHV�HW�HIIHFWXH�XQ�FRQWU{OH�
FRQWLQX� HW� LQGpSHQGDQW� GHV� HQJDJHPHQWV� DX[TXHOV�
HOOHV� VRXVFULYHQW�� &HX[-FL� VRQW� EDVpV� VXU� GHV� SULQ�
FLSHV� GH� UHVSHFW� GX� GRQDWHXU�� GH� WUDQVSDUHQFH�� GH�

UHFKHUFKH�G¶HIILFDFLWp�HW�GH�SURELWp�HW�GH�GpVLQWpUHV�
VHPHQW��FRXYUDQW�WURLV�GRPDLQHV���OD�JRXYHUQDQFH��OD�
JHVWLRQ�HW� OD�FRPPXQLFDWLRQ��/H���DYULO������� OH�6H�
FRXUV� &DWKROLTXH-&DULWDV� )UDQFH� D� REWHQX� OH� UHQRX�
YHOOHPHQW�GH�VRQ�ODEHO�©'RQ�HQ�FRQILDQFHª��SRXU�XQH�
GXUpH�GH�WURLV�DQV� 

ϯϬϬϬ 
���SHUVRQQHV 
VRXWHQXHV� 

�ϯϭϬ 
����EpQpYROHV 

�ϰϬ 
���HQIDQWV��HW�DGROHVFHQWV 
DFFRPSDJQpV��GDQV�OHXU 
VFRODULWp 

�ϭϲ 
��� epTXLSHV 
�ORFDOHV 

�ϭϮϬϬ 
���IDPLOOHV� 
VRXWHQXHV 

� 

>Ă�ĚĠůĠŐĂƟŽŶ�ĚĞ�,ĂƵƚĞ->ŽŝƌĞ� 
ĚƵ�^ĞĐŽƵƌƐ��ĂƚŚŽůŝƋƵĞ�-��ĂƌŝƚĂƐ�&ƌĂŶĐĞ� 

ĞŶ�ĐŚŝīƌĞƐ 

�Ϯ�pSLFHULHV�VROLGDLUHV 
��������VRXWHQXHV 

� 

ϭ�FKDQWLHU�G¶LQVHUWLRQ 
VRXWHQX 

�ϭ��JDUDJH�VROLGDLUH 

�ϭϴ�HQIDQWV�UHoXV�HQ� 
DFFXHLO� 
GH�YDFDQFHV�� 

ϰϱSHUVRQQHV� 
pWUDQJqUHV� 
DFFRPSDJQpHV���� 

ϭϮ 
JURXSHV�FRQYLYLDX[�RX�
DWHOLHUV 

ŎƖ 



 � 

ŎƐ >Ğ�^ĞĐŽƵƌƐ��ĂƚŚŽůŝƋƵĞ�-��ĂƌŝƚĂƐ�
&ƌĂŶĐĞ 


